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Morning Briefing

Annual CPI-based inflation gauge drops to 20.7pc in March: PBS: | Economy |Positive

Data released by the Pakistan Bureau of Statistics showed that the consumer price index (CPI) for

March was up 20.7 per cent from the same month last year, the lowest reading in nearly two years USD mn CYTD
and below the finance ministry’s projections for the month. Click here for more Foreign 0.05 3.92
Exports rise 7.99pc to $2.555bn in March, marking seventh month of growth: |Economy  [Individuals -0.74 -8.61
| Positive Companies 2.42 -19.49
Pakistan’s merchandise exports have risen for a seventh consecutive month in March, albeit at a Banks/DFls 1.05 -19.11
slightly more moderate pace, pointing to a continued recovery in the country’s struggling economy. . MEF 1.01 461
Click here for more Broker -1.75 6.21
Government starts working to reduce power tariff: |Economy |Positive Insurance 0.02 60.59

The present government is working on reducing overall electricity tariffs by replacing imported coal-

based power plants with local Thar coal. Click here for more FIPI Sector-wise

Experts predict sustained surge in Pakistan remittances amid political, economic stability: USD mn
| Economy | Positive E &P 0.04
A sustained surge is expected in Pakistan’s remittances in the next few months due to political and oMC 0.03
economic stability, improved control over illegal money flows and major religious festivals ahead, as Banks 022
the country received USD 7.02 bn in remittances in the last three months, up from USD 5.99 bn in the Tech 011

same period last year. Click here for more

Mashreq Pakistan partners 1LINK: |Banks |Positive Major Indices
Mashreq Pakistan announced its partnership with payment services provider, 1LINK . Click here for Index Value Change | FYTD | CYTD

more KSE-100 66,796 | -0.3% |[+39.1%| +7.0%
PSO receivables mount to PKR 804.5bn by March closure: | PSO | Negative SENSEX 73,966 +1.3% |+14.3%| +2.4%
Pakistan State Oil (PSO), the state-controlled oil marketing firm, is wrestling with an alarming financial Nikkei 225 30,803| -1.4% |+19.9%|+18.9%
crunch as its receivables have ballooned to over PKR 800 bn by March end, exacerbated by delayed Hang Seng 16,541| +0.9% |-12.6% | -3.0%
payments from both public and private sectors. Click here for more S &P 500 5244| 01% |+17.8%| +9.9%
Sazgar pre-books HAVAL HEV: |SAZEW |Positive FTSE 100 7,932 0.0 | +5.3% | +2.6%

Sazgar Engineering Works Limited announced the commencement of pre-booking for its new model of

locally assembled Hybrid Electric Vehicle (HEV), the “HAVAL JOLION HEV”. Click here for more

Unit Price Change

NGPL urges PD to help ensure clearan f : |SNGPL | Positiv
SNG .u ges PD to e.pe' su (.EC. earance of dues: | | Positive o Tl USD/bb) 24.09 10.45%
The Sui Northern Gas Pipelines Limited (SNGPL) has sent an SOS call to the Petroleum Division for Brent USD/bbl 87.79 +0.42%
clearance of its outstanding dues against the power sector and the Sui Southern Gas Company Limited Coal UsD/ton 108.45 +0.00%
(SSGCL) which it says is a must to ensure the supply of LNG. Click here for more Gold USD/oz 2,254.00 +0.78%
. . . . . Sil usb 25.3 1.39%
PIA sets stage for operational split with April EOGM: |PIAA |Positive tver /o2 s .
Rubber USD/kg 1.64 -0.40%

Pakistan International Airlines Corp Ltd (PIAA) has announced plans for a scheme of arrangement to

bifurcate its operations, aiming to restructure and reorganise the company. Click here for more IEeriBanRICar ey IR ates

Last Close Change | CYTD %
PKR/USD 277.9365 -0.36% | -1.39%
PKR/JPN 1.8362 0.00 |-7.71%
PKR/THB 7.6419 +0.06% | -6.95%
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https://www.dawn.com/news/1825057/annual-cpi-based-inflation-gauge-drops-to-207pc-in-march-pbs
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Corporate Announcements

Nadeem Textile Mills Limited (NATM) - Financial Result

The company announced a LPS of PKR 11.8 for 3QFY24 as against a LPS of PKR 13.53 for 3QFY23. No cash dividend was announced for the stated peri-
od.

Sazgar Engineering Works Limited (SAZEW) - Material Information

The company announced that it has commenced the pre-booking of a new model of locally assembled of Hybrid Electric Vehicle (HEV) under the brand
“Haval Jolion HEV” and CKD rollout of these vehicles on commercial scale is expected in April 2024.

Azgard Nine Limited (ANL) - Material Information

The company announced that communication was made in respect of creditors Scheme of Arrangements and sale of lands related to Muzaffargarh
unit including all plant, equipment and installments.
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Disclaimer

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred
jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or
misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as
such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-
wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-
mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in
capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss
arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-
tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before
making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those
of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment--banking rela-
tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close
relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-
rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in
the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-
vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the
aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or various other
functions for the companies mentioned in this report.

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any
purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-
tion, distribution or publication.

Research Dissemination Policy
The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical
or electronic distribution such as email, fax mail etc.

Analyst Certification

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-
ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal
views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views
expressed in this report.
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